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E.O. 11652: N/A 
TAGS: EFIN, IBD 

SUB J : IDB PROPOSAL TO INCREASE SALARIES OF EXECUTIVE DIRECTORS 
AND ALTERNATES 

REF: STATE 137609. 

1. ECONOMIC/COMMERCIAL COUNSELOR MADE REPRESENTATION REQUESTED REFTEL 
ON INCREASE OF INTER-AMERICAN DEVELOPMENT BANK EXECUTIVE DIRECTOR 
SALARIES TO IAVIER PAZOS, PRINCIPAL ADVISOR TO MINISTER OF FINANCE 

ON IUNE 27. 

2. PAZOS WAS NOT INFORMED ON VENEZUELAN POSITION ON QUESTION BUT 
PROMISED TO INFORM US. HE AGREED WITH DESIRABILITY OF PREVENTING ANY 
INCREASES THAT WOULD BE IN CONFLICT WITH GENERAL EFFORTS TO COUNTER 
INFLATIONAY TRENDS. ARGUMENTS AS TO ADVERSE EFFECT INCREASES WOULD 
HAVE ON CONGRESSIONAL FUNDING AND THEIR EXCEEDING SALARIES OF 
HIGH NATIONAL OFFICIALS WOULD BE OF LITTLE FORCE IN VENEZUELA IN 

HIS OPINION. EXISTING IDB SALARIES ALREADY EXCEED THOSE OF 

HIGH VENEZUELAN OFFICIALS, WHICH HAVE NOT BEEN INCREASED FOR MANY 

YEARS. 
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